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FACULTY OF  COMMERCE
B.A./B.Com./B.Sc.  II Semester (3YDC) Examination, May/June - 2023

Subject : COMMERCE
Course Code No. & Name : BC211FA(II) - Financial Accounting II (DSCC-II)

Time : 3 Hours] [Max. Marks : 100
[Min. Marks : 40

SECTION - A
[Marks : 5 × 4 = 20]

Instructions to the candidates :
A¿æýÅÆæÿ$¦ËMæü$ çÜ* è̂þ è̄þË$ :

a) Answer any five of the following questions in about 10 lines each.
“Mìü…¨ Ðé°ÌZ HÐóþ° I§æþ$ {ç³Ô¶ý²ËMæü$ 10 ç³…Mæü$¢ËÌZ çÜÐ@þ*«§é¯éË$ {ÐéÄ¶ý¬Ð@þ¬.

b) Each question carries 4 marks.
{ç³† {ç³Ôèý²Mæü$ 4 Ðèþ*Ææÿ$PË$.

1) What is accommodation bills?
çÜÆæÿ$ª»êr$ ¼Ë$Ï A @̄þV> ó̄þÑ$?

2) Write Journal entries in the books of drawer Prathap.
a) Get acceptance of Lavanya on 2 months bill for Rs. 1,00,000.
b) The bill of Rs. 1,00,000 endorsed to Mohini immediately.
¼Ë$Ï MæüÆæÿ¢ {ç³™é‹³ ç³#çÜ¢M>ËÌZ _sêtç³§æþ$ªË$ {ÐéÄ¶ý¬Ð@þ¬.
a) 2 ð̄þËË ¼Ë$Ï Ææÿ*. 1,00,000 Oò³ ÌêÐ@þ×ýÅ @̄þ$…yìþ A…XM>Ææÿ….
b) B ¼Ë$Ï Ææÿ*. 1,00,000 @̄þ$ Ððþ*íßý°Mìü Ððþ…r ó̄þ G…yéÆæÿ$ÞÐðþ$…r$

3) What is abnormal loss, how it is adjusted?
AÝë«§éÆæÿ×ý @̄þçÙt… A @̄þV> ó̄þÑ$? §é°° GsêÏçÜÆæÿ$ª»êr$ ó̂þÝë¢Ææÿ$.

4) Journalise transactions in the books of Consignee Raju
a) Consignment goods sold for Rs. 1,17,600
b) Consignment sales expenses Rs. 2,500.
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Mæü Œ̄þOòÜ± Æ>k ç³#çÜ¢M>ËÌZ _sêtç³§æþ$ªË$ {ÐéÄ¶ý¬Ð@þ¬.
a) AÑ$Ã @̄þ Mæü Œ̄þOòÜ Œ̄þÐðþ$…r$ çÜÆæÿ$Mæü$ Ææÿ*. 1,17,600.
b) Mæü Œ̄þOòÜ Œ̄þÐðþ$…r$ AÐ@þ$ÃMæüç³# QÆæÿ$aË$ Ææÿ*. 2,500.

5) What is Memorandum Joint Venture Method?
Ððþ$Ððþ*Æ>…yæþÐŒþ$ EÐ@þ$Ãyìþ ÐéÅ´ëÆæÿ Rê™é A @̄þV> ó̄þÑ$?

6) The following Joint Venture transactions in the Journal.
a) Ajay Rs. 60,000 and Vijay Rs. 50,000 contributed to Joint Venture as

Capital.
b) Goods purchased from Vijay towards Joint Venture Rs. 50,000.
¨Væü$Ð@þ EÐ@þ$Ãyìþ ÐéÅ´ëÆæÿ Ð@þÅÐ@þàÆ>Ë @̄þ$ _sêtÌZ {ÐéÄ¶ý¬Ð@þ¬.
a) AfÄŒý$ Ææÿ*. 60,000 Ð@þ$ÇÄ¶ý¬ ÑfÄŒý$ Ææÿ*. 50,000 Ë$ EÐ@þ$Ãyìþ ÐéÅ´ëÆæÿ…ÌZMìü ò³r$tºyìþV> ™ðþ^éaÆæÿ$.
b) ÑfÄŒý$ @̄þ$…yìþ EÐ@þ$Ãyìþ ÐéÅ´ëÆæÿ…OMðü Mö @̄þ$VøË$ Ææÿ*. 50,000.

7) Explain Conversion method in Single entry system.
J…sìýç³§æþ$ª Ñ«§é @̄þ… Ð@þ*Æóÿaç³§æþ®† ÑÐ@þÇ… è̂þ$Ð@þ¬.

8) Calculate Sales from the following information.
Opening debtors Rs. 3,50,000, Cash received from debtor Rs. 16,00,000 and
Closing debtors Rs. 25,000.
¨Væü$Ð@þ çÜÐ@þ*^éÆæÿ… @̄þ$…yìþ AÐ@þ$ÃM>Ë @̄þ$ ÌñýMìüP… è̂þ$Ð@þ¬.
{´ëÆæÿ…¿¶ý º¬×ý“VæüçÜ$¢Ë$ Ææÿ*. 3,50,000, º¬×ý“VæüçÜ$¢Ë @̄þ$…yìþ Ð@þ_a @̄þ @̄þVæü§æþ$ Ææÿ*. 16,00,000 Ð@þ$ÇÄ¶ý¬  Ð@þ¬W…ç³#
º¬×ý“VæüçÜ$¢Ë$ Ææÿ*. 25,000.

9) Write feature of Receipt and Payment account.
Ð@þçÜ*â¶ý$å Ð@þ$ÇÄ¶ý¬ ð̂þÍÏ…ç³#Ë Rê™é Ë„æü×êË @̄þ$ {ÐéÄ¶ý¬Ð@þ¬.

10) From the following particulars prepare Receipt & Payment account.
Rs.

Cash in hand 10,000
Cash at bank 5,000
Investment purchased 1,00,000
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General expenses 21,000
Municipal taxes 1,000
Sundry expenses 3,000
Subscriptions 1,33,000
Donations received 4,000
Postage & Stationery 700
Cash Closing balance 2,000
¨Væü$Ð@þ ÑÐ@þÆ>Ë @̄þ$…yìþ Ð@þçÜ*â¶ý$å Ð@þ$ÇÄ¶ý¬ ð̂þÍÏ…ç³#Ë Rê™é ™èþÄ¶ý*Ææÿ$ ó̂þÄ¶ý¬Ð@þ¬.
ó̂þ†ÌZ @̄þVæü§æþ$ 10,000

»ê…Mæü$ÌZ @̄þVæü§æþ$ 5,000
ò³r$tºyæþ$Ë Mö @̄þ$VøË$ 1,00,000
Ýë«§éÆæÿ×ý QÆæÿ$aË$ 21,000
ç³#Ææÿ´ëËMæü ç³ @̄þ$²Ë$ 1,000
ÑÑ«§æþ QÆæÿ$aË$ 3,000
^èþ…§éË$ 1,33,000
ÑÆ>âêË$ Ð@þ_a @̄þÑ 4,000
™èþ´ëË & õÜtçÙ¯@þÈ 700
@̄þVæü§æþ$ Ð@þ¬W…ç³# °ËÓ 2,000

SECTION - B
[Marks : 5 × 12 = 60]

Instructions to the candidates :
A¿æýÅÆæÿ$¦ËMæü$ çÜ* è̂þ è̄þË$ :

a) Answer all the following questions in about 30 lines each.
“Mìü…¨ A°² {ç³Ô¶ý²ËMæü$ 30 ç³…Mæü$¢ËÌZ çÜÐ@þ*«§é @̄þÐ@þ¬Ë$ {ÐéÄ¶ý$…yìþ.

b) Each question carries 12 marks.
{ç³† {ç³Ôèý²Mæü$ 12 Ðèþ*Ææÿ$PË$.

11) a) Distinguish normal bills and accommodation bills.
Ýë«§éÆæÿ×ý ¼Ë$ÏË$ Ð@þ$ÇÄ¶ý¬ çÜÆæÿ$ª»êr$ ¼Ë$ÏË Ð@þ$«§æþÅ ™óþyéË$.

OR/Ìôý§é
b) For the purpose of mutual accommodation Krishna and Anand draw bill

on each other. On Jan 2, 2022 Krishna draw a bill on Anand for
Rs. 1,00,000 payable at 3 months and on the 3rd Jan 2022 Anand draw a
bill on Krishna for Rs. 50,000 payable at 3 months. As per their agreement
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both bills are immediately discounted 5% per annum and the proceeds
shared equally. On maturity of first bill, Anand become insolvent and
was unable to honour the bill. A dividend of 50% however, was realized
from his estate on June 30, 2022. Show relevant accounts in the books
of Krishna, who closed his books on 30th June 2022.
ç³ÆæÿçÜµÆæÿ çÜÆæÿ$ª»êr$ °Ñ$™èþ¢OÐðþ$ “MìüçÙ~ Ð@þ$ÇÄ¶ý¬ B @̄þ…§Šþ A ó̄þ ÐéÅ´ëÆæÿçÜ$¢Ë$ JMæüÇ Ò$§æþ JMæüÆæÿ$ çßý$…yîþË$ {ÐéçÜ$Mæü$¯é²Ææÿ$.
f @̄þÐ@þÇ 2, 2022 “MìüçÙ~ B @̄þ…§ŠþOò³ 3 ð̄þËËMæü$ Ææÿ*. 1,00,000  çßý$…yîþ° {ÐéÄ¶ý$V> f @̄þÐ@þÇ 3 @̄þ B @̄þ…§Šþ “MìüçÙ~Oò³
3 ð̄þËËMæü$ Ææÿ*. 50,000 çßý$…yîþ° Æ>Ô>yæþ$. ïÜÓMæü–™èþ… ´÷…¨ @̄þ Ððþ…r ó̄þ Æðÿ…yæþ$ ¼Ë$ÏË @̄þ$ 5% yìþÝûP…r$°
^ðþÇçÜVæüÐ@þ¬ ç³…^èþ$Mæü$¯é²Ææÿ$. Ððþ¬§æþsìý çßý$…yîþ Væüyæþ$Ð@þ# ™óþ¨ÌZç³Ë B¯@þ…§Šþ ¨ÐéÌê ¡Ýëyæþ$. A™èþ° GõÜtr$
@̄þ$…yìþ Ææÿ*´ëÆÿ¬Mìü 0&50 Oò³çÜË$ Ð@þ*{™èþÐóþ$ yìþÑyðþ…yæþ$ ËÀ…_…¨ (l Œ̄þ 30, 2022) “MìüçÙ~ ç³#çÜ¢M>ËÌZ Rê™éË @̄þ$
™èþÄ¶ý*Ææÿ$ ó̂þÄ¶ý$…yìþ. “MìüçÙ~ ™èþ @̄þ Rê™éË @̄þ$ {ç³† çÜ…Ð@þ™èþÞÆæÿ… 30 l Œ̄þ @̄þ Ð@þ¬WÝë¢yæþ$.

12) a) What is loss of goods  in Consignment? State its types and accounting
treatment.
Mæü Œ̄þOòÜ Œ̄þÐðþ$…r$ÌZ çÜÆæÿ$Mæü$ @̄þçÙtÐ@þ¬ A @̄þV> ó̄þÑ$? §é° ÆæÿM>Ë$ gê¼¡MæüÇ…_ AMú…sìý…VŠü ç³§æþ®† ™ðþË$µÐ@þ¬.

OR/Ìôý§é
b) Narsimha Reddy, Hyderabad consigned to Venkatesham, Jangaon 50

LED TVs  valued at Rs. 5,000. Narsimha Reddy paid freight and insurance
Rs. 4,000, received advance Rs. 1,00,000. Received account sales, it
contains gross proceeds 2,80,000, expenses of warehousing, carriage
and sales expenses Rs. 6,000 and their commisions 5% on sales and
received bank draft for the balance. Prepare necessary accounts in the
books of Narsimha Reddy.
O òßý§æþÆ>»ê§æþ$ ¯@þÇÞ…çßýÆðÿyìþz f¯@þV>…Mæü$ ^ðþ…¨¯@þ Ððþ…MæüsôýÔ¶ý…Mæü$ 50 GÌŒýCyìþ sìýÑË¯@þ$ Ææÿ*. 5,000 ^ö||¯@þ
Mæü Œ̄þOòÜ Œ̄þÐðþ$…r$Oò³ ç³…ç³#™èþ* ÆæÿÐé×ê Ð@þ$ÇÄ¶ý¬ ÁÐ@þ* Ææÿ*. 4,000 ̂ ðþÍÏ…_, ºÄ¶ý* @̄þV> Ææÿ*. 1,00,000 Ð@þ^éaÆÿ¬.
Ð@þ_a @̄þ AMú…r$ õÜÌŒýÞÌZ çÜ*¦Ë AÐ@þ$ÃM>Ë$ Ææÿ*. 2,80,000 Wyæþz…W, ÆæÿÐé×ê Ð@þ$ÇÄ¶ý¬ AÐ@þ$ÃMæü… QÆæÿ$a Ææÿ*.
6,000 ^ðþÍÏ…_ Ð@þ$ÇÄ¶ý¬ AÐ@þ$ÃM>ËOò³ 5% MæüÒ$çÙ¯Œþ ^éÈj^óþÝëyæþ$. Ñ$Væü™é °ËÓMæü$ JMæü {yéç³#t ´÷…§éyæþ$.
@̄þÇÞ…çßýÆðÿyìþz ç³#çÜ¢M>ËÌZ AÐ@þçÜÆæÿOÐðþ$ @̄þ Rê™éË$ ™èþÄ¶ý*Ææÿ$ ó̂þÄ¶ý¬Ð@þ¬.

13) a) What is meant by Separate books for Joint Venture?
EÐ@þ$Ãyìþ ÐéÅ´ëÆæÿ…ÌZ {ç³™óþÅMæü ç³#çÜ¢MæüÐ@þ¬ °ÆæÿÓçßý×ý A° @̄þ AÆæÿ¦Ðóþ$Ñ$sìý?

OR/Ìôý§é
b) Rajinikanth and Rajashekar doing business separately as building

contractor, undertake jointly to construct a new building of a company
for a contract price Rs. 10,00,000 payable as to Rs. 8,00,000 by instalment
in cash and Rs. 2,00,000 in fully paid share of company. A bank account
is opened in their joint names. Rajinikanth paying in Rs. 2,50,000 and
Rajashekar Rs. 1,50,000. They are to share profit or loss in the proportion
of 2/3 and 1/3 respectively. Their transaction: paid wages Rs. 3,30,000,

› ›
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brought material Rs. 6,70,000. Material supplied by Rajinikanth Rs. 65,000
and material supplied by Rajashekar Rs. 24,000, Architect fees Rs. 20,000
paid by Rajinikanth. The contract was completed and the price duly
received. The Joint Venture was closed by Rajinikanth by taking up all
the shares of the company at an agreed valuation of Rs. 1,70,000 and
Rajashekar taking up all the stock of material at an agreed valuation of
Rs. 17,000. Show necessary accounts.
Ææÿh±M>…™Œþ Ð@þ$ÇÄ¶ý¬ Æ>fÔóýQÆŠÿ ÑyìþÑyìþV> ¿¶ýÐ@þ @̄þ °Æ>Ã×ý M>…{sêMæütÆæÿ$ÏV> ̂ óþçÜ$¢̄ é²Ææÿ$. ÐéÆæÿ$ JMæüsìýV> JMæü Mæü…ò³±
Mö™èþ¢ ¿¶ýÐ@þ¯@þ… °Æ>Ã×ý…Mìü Ææÿ*. 10,00,000Ë$ M>…{sêMæü$t Ððþ¬™èþ¢…V> Ææÿ*. 8,00,000 ¯@þVæü§æþ$ ÐésêË$V>
Ææÿ*. 2,00,000 ç³NÇ¢ ð̂þÍÏ…ç³# ÐésêË$V> ¡çÜ$Mæü$…sêÆæÿ$. JMæü EÐ@þ$Ãyìþ »ê…Mæü$ Rê™é ™ðþÆæÿ_ Ææÿh±M>…™Œþ
Ææÿ*. 2,50,000Ë$ Ð@þ$ÇÄ¶ý¬ Æ>fÔóýQÆŠÿ  Ææÿ*. 1,50,000 yìþ´ëhr$ ̂ óþÝëÆæÿ$. ÐéÆæÿ$ Ìê¿¶ý @̄þÚëtË @̄þ$ 2/3 Ð@þ$ÇÄ¶ý¬
1/3 Ð@þ…™èþ$ Ð@þÆæÿ$çÜV> ç³… è̂þ$MøÐ@þyé°Mìü A…XMæüÇ…^éÆæÿ$. ÐéÇ Ð@þÅÐ@þàÆ>Ë$ ̂ ðþÍÏ…_ @̄þ Ðóþ™èþ¯éË$ Ææÿ*. 3,30,000,
çÜÆæÿçœÆ>AÆÿ¬ @̄þ Ððþ$sîýÇÄ¶ý$ÌŒý Ææÿ*. 6,70,000Ë$ Æ>fÔóýQÆŠÿ Ææÿ*. 24,000, Ææÿh±M>…™Œþ Ææÿ*. 65,000 Ððþ$sîýÇÄ¶ý$ÌŒý
çÜÆæÿçœÆ> ó̂þÝëÆæÿ$. Ææÿh±M>…™Œþ AÇPsñýMæü$t Ææÿ$çÜ$Ð@þ¬ Ææÿ*. 20,000Ë$ ð̂þÍÏ…^éyæþ$. M>…{sêMæü$t «§æþÆæÿ M>…{sêMæü$t ç³°
ç³NÇ¢ M>V> ó̄þ ¡çÜ$Mæü$¯é²Ææÿ$. EÐ@þ$Ãyìþ ÐéÅ´ëÆæÿ… ç³NÇ¢ M>V> ó̄þ Ææÿh±M>…™Œþ Mæü…ò³± ÐésêË @̄þ$ Jç³µ…§æþ ÑË$Ð@þ
Ææÿ*. 1,70,000 ¡çÜ$Mæü$¯é²Ææÿ$. Ð@þ$ÇÄ¶ý¬ Æ>fÔóýQÆŠÿ çÜÆæÿ$Mæü$¯@þ$ Jç³µ…§æþ ÑË$Ð@þ {ç³M>Ææÿ… Ææÿ*.17,000
¡çÜ$Mæü$¯é²Ææÿ$. AÐ@þçÜÆæÿOÐðþ$ @̄þ Rê™éË @̄þ$ è̂þ*ç³…yìþ.

14) a) What is net worth method? How profit is calculated under this method?
°MæüÆæÿ ÑË$Ð@þ ( ð̄þsŒýÐ@þÆŠÿP) ç³§æþ®† A @̄þV> ó̄þÑ$? D ç³§æþ®† “Mìü…§æþ Ìê¿¶ý… H Ñ«§æþ…V> ÌñýMìüPÝë¢Ææÿ$?

OR/Ìôý§é
b) Sridhar is manufacturing a business with Single entry system for

accounting. The following information as on 31-3-2022.
1-4-2021 31-3-2022

Cash in hand 5,350 5,400
Bank overdraft 45,000 40,000
Stock in trade 59,350 62,200
Sundry Creditors 38,600 37,200
Sundry Debtors 30,200 29,800
Bills Receivables 42,400 40,800
Land & buildings 53,000 53,000
Furniture & Fittings 4,600 4,600
Bills Receivables 62,000 50,000
Drawings - 6,000

Depreciation on Land & buildings 2%, Furniture and fitting at 10%,
provide doubtful debts to 2%. Prepare Profit & Loss statement and
Statement of affairs.
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}«§æþÆŠÿ ÐéÅ´ëÆ>°² °ÆæÿÓíßýçÜ*¢ J…sìý ç³§æþ$ª Ñ«§é @̄þ…ÌZ Rê™éË$ °ÆæÿÓíßýçÜ$¢̄ é²Ææÿ$. 31&3&2022 ̄ ésìý çÜÐ@þ*^éÆæÿ…
¨Væü$Ð@þ E @̄þ²¨.

1-4-2021 31-3-2022
ó̂þ†ÌZ @̄þVæü§æþ$ 5,350 5,400

»ê…Mæü$ KÐ@þÆŠÿ {yéçœ#t 45,000 40,000
Ð@þÆæÿ¢Mæü çÜÆæÿ$Mæü$ 59,350 62,200
ÑÑ«§æþ º¬×ý§é™èþË$ 38,600 37,200
ÑÑ«§æþ º¬×ý“VæüçÜ$¢Ë$ 30,200 29,800
Ð@þçÜ*Ë$ ¼Ë$Ï 42,400 40,800
¿¶ý*Ñ$, ¿¶ýÐ@þ¯éË$ 53,000 53,000
çœÈ² è̂þÆæÿ$ Ð@þ$ÇÄ¶ý¬ ¼W…ç³# 4,600 4,600
ð̂þÍÏ…ç³# ¼Ë$ÏË$ 62,000 50,000

Ý÷…™èþ ÐéyæþM>Ë$ - 6,000

¿¶ý*Ñ$ & ¿¶ýÐ@þ¯éËOò³ ™èþÆæÿ$Væü$§æþË 2%, çœÈ² è̂þÆŠÿ Ð@þ$ÇÄ¶ý¬ ¼W…ç³#ËOò³ 10% çÜ…Ô¶ýÄ¶ý*™èþÃMæü »êMîüË$ º¬×ý“VæüçÜ$¢ËOò³
2% HÆ>µr$. Ìê¿¶ý @̄þÚëtË °Ðóþ¨Mæü Ð@þ$ÇÄ¶ý¬ Ð@þÅÐ@þàÆ>Ë °Ðóþ¨Mæü ™èþÄ¶ý*Ææÿ$ ó̂þÄ¶ý$…yìþ.

15) a) Distinguish between Capital and Revenue aspects in non-profit
organisation.
ÐéÅ´ëÆóÿ™èþÆæÿ çÜ…çÜ¦ËÌZ ò³r$tºyìþ Ð@þ$ÇÄ¶ý¬ Æ>ºyìþ A…Ô>Ë  Ð@þ$«§æþÅ ™óþyéË$.

OR/Ìôý§é
b) Prepare Income and expenditure and Balance Sheet for the Receipt and

Payment account and Balance Sheet for the year 2021.

Income and Expenditure Account for the year 2021
Receipts Rs. Payments Rs.

To Balance b/d 20,000 By Expenses         2020 2,400
'' Subscriptions 2020 200 ''                        2021 4,000

                      2021 4,200 '' Land 8,000
                      2022 300 '' Interest 800

'' Entrance fees 1,600 '' Misc. expenses 4,000
'' Locker Rent 1,500 '' Balance c/d 16,800
'' Misc. Income 8,200

36,000 36,000
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Balance Sheet as on 31-12-2021

Liabilities Rs. Assets Rs.
Capital Fund 67,240 Buildings 60,000
Subscription received 1,200 Outstanding subscription 760
in advance
Outstand expenses 2,800 Outstanding Locker Rent 480
Loan 10,000 Cash 20,000

81,240 81,240
B§éÄ¶ý$ Ð@þÅÄ¶ý*Ë Rê™é Ð@þ$ÇÄ¶ý¬ BíÜ¢ Aç³šË ç³sîýt° ̈ Væü$Ð@þ Ð@þçÜ*â¶ý$å ̂ ðþÍÏ…ç³#Ë Rê™é Ð@þ$ÇÄ¶ý¬ BíÜ¢ Aç³šË
ç³sîýt° 31&12&2021Mæü$ ™èþÄ¶ý*Ææÿ$ ó̂þÄ¶ý¬Ð@þ¬.

31&12&2021 ™ø A…™èþÐ@þ$Äôý$Å çÜ…||Mæü$ Ð@þçÜ*â¶ýå ð̂þÍÏ…ç³# Rê™é

Ð@þçÜ*â¶ý$å Ææÿ*. ^ðþÍÏ…ç³#Ë$ Ææÿ*.

To ™ðþ_a @̄þ °ËÓ 20,000 By QÆæÿ$aË$                2020 2,400
'' è̂þ…§éË$                2020 200 ''                        2021 4,000

                      2021 4,200 '' ¿¶ý*Ñ$ 8,000
                      2022 300 '' Ð@þyîþz 800

'' {ç³ÐóþÔ¶ý Ææÿ$çÜ$Ð@þ¬ 1,600 '' _ËÏÆæÿ QÆæÿ$aË$ 4,000
'' ÌêMæüÆŠÿ A§ðþª 1,500 '' ™óþÍa @̄þ °ËÓ 16,800
'' _ËÏÆæÿ B§éÄ¶ý$… 8,200

36,000 36,000

31&12&2021 ¯ésìý BíÜ¢ Aç³šË ç³sîýt
Aç³šË$ Ææÿ*. BçÜ$¢Ë$ Ææÿ*.

Ð@þÊË«§æþ @̄þ °«̈ 67,240 ¿¶ýÐ@þ¯éË$ 60,000
Ð@þ¬…§æþ$V> Ð@þçÜ*OÌñý @̄þ è̂þ…§éË$ 1,200 Æ>Ð@þÍÞ @̄þ è̂þ…§éË$ 760
ð̂þÍÏ… è̂þÐ@þËíÜ @̄þ QÆæÿ$a 2,800 Æ>Ð@þÍÞ @̄þ ÌêMæüÆŠÿ A§ðþª 480

º¬×êË$ 10,000 ¯@þVæü§æþ$ 20,000

81,240 81,240
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SECTION - C
[Marks : 20 × 1 = 20]

Instructions to the candidates :
A¿æýÅÆæÿ$¦ËMæü$ çÜ* è̂þ è̄þË$ :

a) Answer all the following questions.
D “Mìü…¨ {ç³Ô¶ý²Ë°²…sìýMìü fÐéº$Ë$ {ÐéÄ¶ý$…yìþ.

b) Each question carries 1 mark.

{ç³† {ç³Ôèý²Mæü$ 1 Ðèþ*Ææÿ$P.

I. Multiple Choice Questions. Choose the correct answer :
D “Mìü…¨ ºçßý$Oâñý_eMæü {ç³Ô¶ý²ËMæü$ çÜÇOÄñý$ @̄þ çÜÐ@þ*«§é¯é°² Væü$Ç¢… è̂þ…yìþ.

16) Transfer of bill on others name
C™èþÆæÿ$Ë õ³Ææÿ$Oò³ ¼Ë$Ï̄ @þ$ Ð@þ$ãåõÜ¢

a) Dependence (B«§éÆæÿ…) b) Endorsement (º§æþÌêÆÿ¬…ç³#)

c) Condence (Q…yìþ… è̂þ$r) d) None of these (Oò³Ñ HÑ M>§æþ$)

17) Accommodation bills finance facilitator.
çÜÆæÿ$ª»êr$ ¼Ë$ÏË Ñ™èþ¢ ÝûMæüÆæÿÅ… C ó̂þa¨

a) Tank (sê…MŠü) b) Rank (Æ>Å…MŠü)

c) Bank (»ê…Mæü$) d) None of these (Oò³Ñ HÑ M>§æþ$)

18) Consignment balance stock value is calculated by adding
Mæü Œ̄þOòÜ Œ̄þÐðþ$…r$ çÜÆæÿ$Mæü$ °ËÓ ÑË$Ð@þ @̄þ$ ÌñýMìüP… è̂þyé°Mìü MæüË$ç³#™éÆæÿ$.

a) Consignor all expenses
(Mæü Œ̄þOòÜ @̄þÆŠÿ A±² QÆæÿ$a)

b) Consignee all expenses
(Mæü Œ̄þOòÜ± A±² QÆæÿ$a)

c) Consignee all expenses & Consignee direct expenses
(Mæü Œ̄þOòÜ @̄þÆŠÿ A±² QÆæÿ$aË$ Ð@þ$ÇÄ¶ý¬ Mæü Œ̄þOòÜ± {ç³™èþÅ„æü QÆæÿ$aË$)

d) None of these

(Oò³Ñ H¨ M>§æþ$)
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19) All expenses of Consignor in consignment are
Mæü Œ̄þOòÜ Œ̄þÐðþ$…r$ÌZ Mæü Œ̄þOòÜ @̄þÆŠÿ A°² QÆæÿ$aË$
a) Indirect expenses (ç³Æø„æü QÆæÿ$aË$)
b) Direct expenses ({ç³™èþÅ„æü QÆæÿ$aË$)
c) Prime expenses (Ð@þ¬QÅ QÆæÿ$aË$)
d) None of these (Oò³Ñ H¨ M>§æþ$)

20) Joint Venture with co-venture account method is
EÐ@þ$Ãyìþ ÐéÅ´ëÆæÿ…ÌZ çÜçßý¿êVæüçÜ$¢Ë Rê™é ç³§æþ®† A ó̄þ¨
a) Memorandum Joint Venture Method (Ððþ$Ððþ*Æ>…yæþÐŒþ$ EÐ@þ$Ãyìþ ÐéÅ´ëÆæÿ ç³§æþ®†)
b) Certificate Joint Venture Method (§æþ–ÒMæüÆæÿ×ý EÐ@þ$Ãyìþ ÐéÅ´ëÆæÿ ç³§æþ®†)
c) Consignment-Joint Venture Method (Mæü Œ̄þOòÜ Œ̄þÐðþ$…r$ EÐ@þ$ÃyìþÐéÅ´ëÆæÿ ç³§æþ®†)
d) None of these (Oò³Ñ HÑ M>§æþ$)

21) Salary of Co-venturer credited to
çÜçßý¿êVæüçÜ$¢° i™é°² “MðüyìþsŒý ó̂þõÜ¨
a) Co-venture personal a/c (çÜçßý¿êVæüçÜ$¢° Ð@þÅMìü¢Væü™èþ Rê™é)
b) Profit & Loss account (Ìê¿¶ý @̄þÚëtË Rê™é)
c) Trading account (Ð@þÆæÿ¢Mæüç³# Rê™é)
d) None of these (Oò³Ñ HÑ M>§æþ$)

22) Statement of profit & loss is prepared to find out
Ìê¿¶ý @̄þÚëtË °Ðóþ¨Mæü ™èþÄ¶ý*È Ð@þË @̄þ ÌñýMìüP… ó̂þ¨
a) Profit or Loss (Ìê¿¶ý… Ìôý§é @̄þçÙt…)
b) Income or expenditure (B§éÄ¶ý$… Ìôý§é Ð@þÅÄ¶ý$…)
c) Revenue or capital (Æ>ºyìþ Ìôý§é ò³r$tºyìþ)
d) Purchase on sales (Mö @̄þ$VøË$ Ìôý§é AÐ@þ$ÃM>Ë$)

23) Total Creditors similar terms
Ððþ¬™èþ¢… º¬×ý§é™èþËMæü$ çÜÐ@þ*…™èþÆæÿ ç³§éË$
a) Sundry Debtors (ÑÑ«§æþ º¬×ý “VæüçÜ$¢Ë$) b) Sundry Expenses (ÑÑ«§æþ QÆæÿ$aË$)
c) Sundry Creditors (ÑÑ«§æþ º¬×ý§é™èþË$) d) Sundry Incomes (ÑÑ«§æþ B§éÄ¶ý*Ë$)
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24) An amount is received as per will
ÒË$¯éÐ@þ* {ç³M>Ææÿ… Mö…™èþ Ððþ¬™èþ¢… Ð@þõÜ¢
a) Fund (°«̈ )
b) Legency (ÐéÆæÿçÜ™èþÓÐ@þ¬)
c) Donation (ÑÆ>â¶ýÐ@þ¬)
d) Subscription ( è̂þ…§é)

25) Income & Expenditure account outcome
B§éÄ¶ý$ Ð@þÅÄ¶ý*Ë Rê™é Äñý¬MæüP  ™èþ$¨ çœÍ™èþÐ@þ¬
a) Profit or Loss (Ìê¿¶ý @̄þÚëtË$)
b) Deficit or surplus (™èþÆæÿ$Væü$ Ìôý§é Ñ$Væü$Ë$)
c) Income or expenditure (B§éÄ¶ý$… Ìôý§é Ð@þÅÄ¶ý$…)
d) None of these (Oò³Ñ HÑ M>§æþ$)

II. Match the following :
D “Mìü…¨ Ðésìý° f™èþç³Ææÿ$ è̂þ$Ð@þ¬ :

A       B
26) Accommodation bills are (  ) a) Balance due

discounted °ËÓ ºM>Æÿ¬
çÜÆæÿ$ª»êr$ ¼Ë$Ï yìþÝûP…r$ ó̂þõÜ¨

27) Consignee account outcome (  ) b) Debited to Joint Venture a/c
Mæü Œ̄þOòÜ± Rê™é ™èþ$¨ çœÍ™èþÐ@þ¬ EÐ@þ$Ãyìþ ÐéÅ´ëÆæÿ Rê™éMæü$ yðþ¼sŒý

28) Opening Stock (  ) c) Show in Balance Sheet
{´ëÆæÿ…¿¶ý çÜÆæÿ$Mæü$ BíÜ¢ Aç³šË ç³sîýtÌZ Ýë¦̄ @þ…

29) Net worth method (  ) d) Banks
°MæüÆæÿ ÑË$Ð@þ ç³§æþ®† »ê…Mæü$ÌZÏ

30) Life membership fee (  ) e) Capital comparison method
iÑ™èþ çÜ¿¶ýÅ™èþÓ Ææÿ$çÜ$Ð@þ¬ Ð@þÊË«§æþ @̄þ… ´ùÌôýa ç³§æþ®†
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III. Fill in the Blanks :
RêäË è̄þ$ çç³NÇ… è̂þ$Ð@þ¬ :

31) Bill of exchange grace days _____.
Ñ°Ð@þ$Ä¶ý$ ¼Ë$Ï Äñý¬MæüP A @̄þ$“Væüçßý ¨¯éË$ _____.

32) Loss by fire to consignment goods is _____ loss.
Mæü Œ̄þOòÜ Œ̄þÐðþ$…r$ çÜÆæÿ$Mæü$Mæü$ AW²{ç³Ð@þ*§æþ… Ð@þËÏ @̄þçÙt… _____ @̄þçÙtÐ@þ¬.

33) Contract price in Joint Venture may be received in _____.
EÐ@þ$Ãyìþ ÐéÅ´ëÆæÿ…ÌZ M>…{sêMæü$t «§æþÆæÿ @̄þ$ _____ ÌZ ´÷…§æþÐ@þ è̂þ$a @̄þ$.

34) Joint Stock Company cannot follow _____.
gêÆÿ¬…sŒý ÝëtMŠü Mæü…ò³± _____ ç³§æþ®† B è̂þÇ…^éÆæÿ$.

35) Endowment fund is _____ Receipt.
G…yøÐðþ$…r$ °«̈  A ó̄þ¨ _____ Ð@þçÜ*Ë$.




