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BLrst FACULTY OF COMMERCE

B.A./B.Com./B.&c. || Semester (3YDC) Examination, May/June- 2023
Subject : COMMERCE
Course Code No. & Name : BC211FA(l1) - Financial Accounting |1 (DSCC-11)

Time : 3 Hourg| [Max. Marks : 100

[Min. Marks : 40
SECTION - A

[Marks: 5 x 4 = 20]
| nstructions to the candidates :
es?;igtige:;‘fa S0 ¢
a) Answve any five of the following questions in about 10 lines each.
BoB TS’ DR a0t (HHOH 10 SoBHed’ BRI FRoHND.
b) Each question carries 4 marks.
5O (%95 4 STEope.

1) What isaccommodation bills?
280ee0 Doy WBTRA?

2) Write Journal entriesin the books of drawer Prathap.
ad  Get acceptance of Lavanyaon 2 months bill for Rs. 1,00,000.
b) Thehill of Rs. 1,00,000 endorsed to Mohini immediately.

Dey 58 (TD D0 DeTHEs @Ko,
a) 2 Joo oy &7 1,00,000 2 Se3 3008 evofiseSo.
D) o & &> 1,00,000 85 37LAE e or B0

3) What isabnormal loss, how it is adjusted?
T OED PO WBTRA0? TR DETHERTED DT 0.

4) Journalise transactions in the books of Consignee Raju

a Consignment goods sold for Rs. 1,17,600
b) Consignment sales expenses Rs. 2,500.

P.T.O.



5)

6)

7)

8)

9)

10)

550 e T8 DeTHee Eraboon.
8  ©dyd 5525B0060 B & 1,17,600.
b) 552530060 ex5y5 ptines &7 2,500

What is Memorandum Joint Venture M ethod?

BP0 GG TEIS T OITIN?

Thefollowing Joint Venture transactionsin the Journal.

d Ajay Rs. 60,000 and Vijay Rs. 50,000 contributed to Joint Venture as
Capital.

b) Goods purchased from Vijay towards Joint Venture Rs. 50,000.

BIVD GG TGS Jg00tceiss Ve’ @okosn.

8) a0 &7, 60,000 500050 Desals ST, 50,000 & &de T TOSE e By,
b)  esolo Koot einyd mrgroos Fxof‘en 5. 50,000.

Explain Conversion method in Single entry system.
2,0e35¢5 D50 moapg@ DSBOTIIT.

Calculate Salesfrom thefollowing information.

Opening debtors Rs. 3,50,000, Cash received from debtor Rs. 16,00,000 and
Closing debtors Rs. 25,000.

B0 DITPT0 006 @By sty 880w,
(P08 22008313900 E3°. 3,50,000, 23083108006 NS SIS 87 16,00,000 508050 520A0

0083ITe0 &°. 25,000.

Write feature of Receipt and Payment account.

IX°HY) o000 B0 PrE® OFETOR (EO0KK0.

From the following particulars prepare Receipt & Payment account.

Rs.
Cashin hand 10,000
Cash at bank 5,000
Investment purchased 1,00,000
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General expenses 21,000

Municipal taxes 1,000
Sundry expenses 3,000
Subscriptions 1,33,000
Donationsreceived 4,000
Postage & Stationery 700
Cash Closing balance 2,000
BIOS S0P 00 Sy $000%0 B0 Prer SCTTEHRAB.
38E° $Kes 10,000
2r0ES” S 5,000
2EEO S VaECY 1,00,000
FGTED PN 21,000
DOT S Bhned 1,000
D PENO 3,000
JoTPe0 1,33,000
Doered FYSD 4,000
o & Husd 700
1> Boohod Deg 2,000
SECTION - B

[Marks: 5 x 12 = 60]
I nstructions to the candidates :
@aﬁgége:& BP0 ¢
a) Answer all the following questions in about 30 lines each.
Bod ©d) FHOWH 30 $oHod® SIPEEHEL FEON0E.
b)  Each question carries 12 marks.
5O ©%)%0 12 Srooe.

11) @ Distinguish normal billsand accommodation bills.
TS Heogen 5080 HEerw Hepe ok BEed.
OR/&e

b) For the purpose of mutual accommodation Krishnaand Anand draw bill
on each other. On Jan 2, 2022 Krishna draw a bill on Anand for
Rs. 1,00,000 payable at 3 months and on the 3" Jan 2022 Anand draw a
bill on Krishnafor Rs. 50,000 payableat 3 months. As per their agreement
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12) q

b)

13) a)

b)

both bills are immediately discounted 5% per annum and the proceeds
shared equally. On maturity of first bill, Anand become insolvent and
was unable to honour the bill. A dividend of 50% however, was redized
from his estate on June 30, 2022. Show relevant accounts in the books
of Krishna, who closed his books on 30" June 2022.

03105 155527630 DT B3500080 €506 €5 TSk 2.50 DdiS 256 T00GE0 @RI,
5550 2, 2022 (R ©5052 3 JveLH 8. 1,00,000 5008 @TAhT 23550 35 es5ob )
3 300K 5F. 50,000 FV0CY TBED. ?oog%e‘éo DPoBS BoLas Botd Doy 5% G
DOBHB PO, Baoesed Tl K B0 eisod Bmrer S, BB Igen
5008 EFaron0d 0-50 ises S GG ©fodod (2579 30, 2022) RINTE oo
SAPEDBON0E. (3R B T (8 HoHB 0 30 e [AJE.

What isloss of goods in Consignment? State its types and accounting
treatment.

55253006208 DB BP0 VITIN T TR Sew rHBE00N T oelol $GO Beoysoo.
OR/z

Narsimha Reddy, Hyderabad consigned to Venkatesham, Jangaon 50
LED TVs vaued at Rs. 5,000. NarsmhaReddy paid freight and insurance
Rs. 4,000, received advance Rs. 1,00,000. Received account sales, it
contains gross proceeds 2,80,000, expenses of warehousing, carriage
and sales expenses Rs. 6,000 and their commisions 5% on sales and
received bank draft for the balance. Prepare necessary accounts in the
books of Narsimha Reddy.

P 0°eT ) 583G edMTosd J08 305835050 50 AHZE 3o EF. 5,000 TS
55253006200 SODET TEr 00D AR G, 4,000 DD, AFSIT EF. 1,00,000 FT000.
S0 0T 0t DG ST eiyTes 6. 2,80,000 AGOR, TR BoB0e BR¥0 Py G
6,000 30D HoBAKH WIRTED 5% SIS THTE. e Jogs o8 (@Y JoTed.
$50Y055BG DSOS GBHE0N PPT e BT DA

What is meant by Separate books for Joint Venture?
&Sy TGOS (HEFE DPED Bgrer WS ©giodoed?
OR/éw

Rajinikanth and Rajashekar doing business separately as building
contractor, undertake jointly to construct a new building of a company
for acontract price Rs. 10,00,000 payable asto Rs. 8,00,000 by instal ment
in cash and Rs. 2,00,000 in fully paid share of company. A bank account
IS opened in their joint names. Rajinikanth paying in Rs. 2,50,000 and
Rajashekar Rs. 1,50,000. They areto share profit or lossin the proportion
of 2/3 and 1/3 respectively. Their transaction: paid wages Rs. 3,30,000,
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14) a)

b)

brought materia Rs. 6,70,000. Material supplied by Rgjinikanth Rs. 65,000
and material supplied by Rajashekar Rs. 24,000, Architect feesRs. 20,000
paid by Rainikanth. The contract was completed and the price duly
received. The Joint Venture was closed by Rajinikanth by taking up all
the shares of the company at an agreed valuation of Rs. 1,70,000 and
Rajashekar taking up all the stock of material at an agreed valuation of
Rs. 17,000. Show necessary accounts.

55705 50000 TerEpd DEDEMT 150 AT Er SOEPEEINT DJJT 0. T .83 2.5 Ko
8 g550 038908 87 10,00,00000 SPORTE) IGO0 S, 8,00,000 SHEO TTOIT
7. 2,00,000 70 D0 T DROW0LTTO. 8.8 &Xyd eroH FT° BE TEISd
7. 2,50,00000 200050 TesEPd G 1,50,000 Gredead D, TE> CERILOR 2/3 H00050
1/3 5080 SR $055 5508 eolisbomth. 30 Sgsitores Dol Sewres 6. 3,30,000,
BEBTP00%0 Do 3BAHS 7. 6,70,00000 Tes3E 5. 24,000, SEIS0H 5. 65,000 So300HS
BP0 Bars. 5RVse0H ©8)£353 BoR0500 83°. 20,00000 Bi)oa%éo. SPORTE) G SPOETE) 5
TP SITR BT, e THPE0 TG STTR SEIST0H 5020 TR ayod Deod
8. 1,70,000 SR050T80. $00a0 oresmpd DEa58s 2.:0y08 Devs (HS°Eo §3°.17,000
DRBTY0. SHREI0D PrTros SIHod.

What is net worth method? How profit is calculated under this method?
DEG Dewss (Fe556)) 5B LSTTR? e 5B 3o ergo d ore BT
OR/&e

Sridhar is manufacturing a business with Single entry system for
accounting. Thefollowing information ason 31-3-2022.

1-4-2021 31-3-2022

Cashin hand 5,350 5,400
Bank overdraft 45,000 40,000
Stock in trade 59,350 62,200
Sundry Creditors 38,600 37,200
Sundry Debtors 30,200 29,800
BillsReceivables 42,400 40,800
Land & buildings 53,000 53,000
Furniture & Fittings 4,600 4,600
BillsReceivables 62,000 50,000
Drawings - 6,000

Depreciation on Land & buildings 2%, Furniture and fitting at 10%,
provide doubtful debts to 2%. Prepare Profit & Loss statement and
Statement of affairs.

BC211FA(I1)/C/2023 5



306 TgroRy AT 2,063 9653 D508 graEren DBEFHITHD. 31-3-2022 T3 DSTT00

QIS D).

1-4-2021 31-3-2022
3S° SHeso 5,350 5,400
o 836 @) 45,000 40,000
STE BEE 59,350 62,200
DG 2a0eATT B 38,600 37,200
QA 22083 30,200 29,800
S50 Hey 42,400 40,800
520, LSTeeD 53,000 53,000
567856 508050 HAc 4,600 4,600
390D Devew 62,000 50,000
ot TS - 6,000

&0 & 2;5;5@7’@:.3 SN 2%, ;’36&{55 00030 é’)f\o@@?& 10% éo%oi?e‘%é erden mm@@eé
2% D070, TR DO 50000 J5HEiore ADOE SATE> F00od.

15) & Distinguish between Capital and Revenue aspects in non-profit
organisation.
T5POSS Soged” Depnd S0 Cad woTe By Brreo.
OR/éz

b) Prepare Income and expenditure and Balance Sheet for the Receipt and
Payment account and Balance Sheet for the year 2021.

|ncome and Expenditure Account for the year 2021

Receipts Rs. Payments Rs.

To Baanceb/d 20,000 | By Expenses 2020 | 2,400

" Subscriptions 2020 200 | 2021 | 4,000

2021 | 4200 | " Land 8,000

2022 | 300 |" Interest 800

" Entrancefees 1,600 | " Misc. expenses 4,000

" Locker Rent 1,500 | "  Balancec/d 16,800
" Misc. Income 8,200

36,000 36,000
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Balance Sheet ason 31-12-2021

Liahilities Rs. Assets Rs.
Capital Fund 67,240 | Buildings 60,000
Subscription received 1,200 | Outstanding subscription 760
in advance
Outstand expenses 2,800 | Outstanding Locker Rent 480
Loan 10,000 | Cash 20,000

81,240 81,240

50705 J50I° e So0AT0 €59 @Yo Zaeééﬁ B0 SRIEY) B0 7T 500N €53 e
:Jeéi) 31-12-20215 SOrER050550.

31-12-2021 & @o85odly SoRd 7Y Yo wrEe

RRVEA &, 29ospeo &,
To 32y e 20,000 | By adnes 2020 | 2,400
Y Somren 2020 200 " 2021 | 4,000
2021 4200 " g 8,000
2022 300" s¢ 800
Y 3% oo 1,600 | " Dot psnes 4,000
" osbed 1500 [ " 88y ey 16,800

" Qo8 emrabo 8,200
36,000 36,000

31-12-2021 773 €52 ©9y0 63

@35y &, €5:200 &,
Bores 9§ 67,240 | gsoes 60,000
B0t SHFSD Sowrew 1,200 | o5y Somres 760
DOoBBOH PB) 2,800 | oxdys 56 0B 480
B00ETE0 10,000 | :siess 20,000
81,240 81,240
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SECTION - C
[Marks : 20 x 1 = 20]
I nstructions to the candidates :
@aﬁgége:& BP0 ¢

a) Answer al the following questions.
T2 300 (38)0010e38 e3re0e0 FPAod.
b) Each question carries1 mark.

5O D 1 ST,

. Multiple Choice Questions. Choose the correct answer :
Be (00 eTTNE (HFHON BSOS XTI HOoBOC.

16) Transfer of bill on others name

FBB DBD Do oY
a Dependence (sgeso) b) Endorsement (axserossod)
c) Condence (podosoe) d) None of these (32 52 se)

17) Accommodation billsfinancefacilitator.
$6eres Dege DE FESe gnd
a Tank (erof) b) Rank (o7gef)

c) Bank (erom) d) None of these (32 52 se)

18) Consignment balance stock valueis calculated by adding

55050062 B Do Jessd BYOBEAS ST,

a Consignor al expenses
(552056 ey Pty)

b) Consigneeall expenses
(5520 el Pt

c) Consignee all expenses & Consignee direct expenses
(552056 9y 0 HoBAH ESR) PS5 PENeD)

d) None of these

(22 2B 57¢0)
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19) All expensesof Consignor in consignment are
552:52006208" E556 &y pBne0
a)  Indirect expenses (3% pces)
b) Direct expenses (pssy psoeo)
C) Prime expenses (ssops pones)
d) None of these (22 %6 o)

20) Joint Venture with co-venture account method is
&3¢ TG T0E” BFEPe T 5G B0
a@ Memorandum Joint Venture Method (z53rorocss o mgrs $69)
b) Certificate Joint Venture Method (cssces e d o530 9¢59)
c) Consignment-Joint Venture Method (525300t e darsars 5658)
d) None of these (32 52 se)

21) Saary of Co-venturer credited to
S5rerIisgd) ol BleS T
Co-venture personal a/C (5ol 55818 )
b) Profit & Loss account (orgisste grer)
c) Trading account (559 grer)
d) None of these (32 52 se)

22) Statement of profit & lossis prepared to find out
L VROE SArD S BHEIO
a)  Profit or Loss (ewgo 8o si50)
b) Income or expenditure (swmawo 8o Sgamo)
c) Revenueor capital (cexd 8o 2eagerdt)
d) Purchase on sales (Esof'es 8o wxyseo)

23) Total Creditorssimilar terms
F0BO 2VOEITBOLY DXTPOBS ST
a)  Sundry Debtors (22¢ exoes gioe)  b)  Sundry EXpenses (22¢s psnes)
c) Sundry Creditors (22¢ axsemrses)  d)  Sundry INCOMES (92¢ escrasren)
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24) Anamount isreceived as per will
OO (550 Fod Boogo B
a Fund 9)
b) Legency (zsosgso)
c) Donation (o)
d) Subscription (soz)

25) Income & Expenditure account outcome

&SP JgAITe T G30E), Bob HOBH0
a)  Profit or LoSs (orgisixes)

b) Deficit or surplus (scor S oroes)
c) Income or expenditure (soabo 8o s5050)

d) None of these (32 52 se)

II. Match the following :
Sz 308 773D e3BBBE0[0 ¢

A

26) Accommodation billsare
discounted
Sgeren Hey GIoen TH8

27) Consignee account outcome
550 e Bod HOBD0

28) Opening Stock
PS08y K%

29) Net worth method
D6 Do BGD

30) Lifemembershipfee
2B DeTy CRB

BC211FA(I1)/C/2023
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b)

d)

©)

B
Balancedue

ED@OS 203000

Debited to Joint Venture a/c
@S0G TGS grEEd Gk

Show in Balance Sheet
ey eidype 3636° 0

Banks
23°o§>6§f

Capital comparison method
Sorecsso Py 568



31)

32)

33)

34)

35)

Fill in the Blanks:
POD50 HI0ow0R ¢

Bill of exchange grace days
AJ[00K ey 33, edoisr HTPed

Loss by fire to consignment goods is loss.
5505006 VK SMEETEo 59 SPo 538500

Contract price in Joint Venture may be received in

&BG TGS SoRTEy 5 &° Droesstoyo.

Joint Stock Company cannot follow

220065 T8 o) B8 eS0T,
Endowment fund is Receipt.
JoETB00e0 O & ST,

* K
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